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Pension Fund Fiscal Note 2025 Biennium



	[bookmark: _Hlk119390360]Bill information:

	Select Bill

	

	Status:
	As Introduced


	Retirement Systems Affected:
	☐Teachers
	☐Public Employees
	☐Highway Patrol
	☐Police

	☐Sheriffs
	☐Firefighters
	☐Volunteer Firefighters
	☐Game Wardens
	☐Judges


Check the box if “Yes”.
☐Has this legislation been reviewed by the legislative interim committee?
☐Has the cost of this legislation been calculated by the system’s actuary?
☐Does this legislation include full funding for any benefit revisions?
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Description of fiscal impact:  (In a few short sentences, describe.)  


FISCAL ANALYSIS

Assumptions:
1. 
2. 						
3. 		



Effect on Local Governments:
1. 
2. 
3. 

Long-Term Impacts:
1. 
2. 
3. 
Technical Notes:
1. 
2. 
3. 


	
	
	
	
	
	
	

	Sponsor’s Initials
	
	Date
	
	Budget Director’s Initials
	
	Date



	Fiscal note prepared by:
	

	Agency:
	

	Phone number:
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FY 2023 FY 2024 FY 2025 FY 2026 FY 2027

July 1, 2022 July 1, 2023 July 1, 2024 July 1, 2025 July 1, 2026

Employee Contribution Rate 0.00% 0.00% 0.00% 0.00% 0.00%

Employer Contribution Rate 0.00% 0.00% 0.00% 0.00% 0.00%

State Contribution Rate 0.00% 0.00% 0.00% 0.00% 0.00%

TOTAL Contribution Rate 0.00% 0.00% 0.00% 0.00% 0.00%
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				FY 2023		FY 2024		FY 2025		FY 2026		FY 2027

				July 1, 2022		July 1, 2023		July 1, 2024		July 1, 2025		July 1, 2026

		Employee Contribution Rate		0.00%		0.00%		0.00%		0.00%		0.00%

		Employer Contribution Rate		0.00%		0.00%		0.00%		0.00%		0.00%

		State Contribution Rate		0.00%		0.00%		0.00%		0.00%		0.00%

		TOTAL Contribution Rate		0.00%		0.00%		0.00%		0.00%		0.00%
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To open the Fiscal Summary spreadsheet, right click on the spreadsheet, select Worksheet Object/Edit.  To exit, click outside of the spreadsheet.

FY 2024 FY 2025 FY 2026 FY 2027

Difference Difference Difference Difference

Expenditures:

   General Fund $0 $0 $0 $0

   State Special Revenue $0 $0 $0 $0

   Federal Special Revenue $0 $0 $0 $0

   Other $0 $0 $0 $0

Revenue:

   General Fund $0 $0 $0 $0

   State Special Revenue $0 $0 $0 $0

   Federal Special Revenue $0 $0 $0 $0

   Other $0 $0 $0 $0

Net Impact-General Fund Balance: $0 $0 $0 $0

FISCAL SUMMARY
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		FISCAL SUMMARY

		To open the Fiscal Summary spreadsheet, right click on the spreadsheet, select Worksheet Object/Edit.  To exit, click outside of the spreadsheet.

				FY 2024				FY 2025				FY 2026				FY 2027

				Difference				Difference				Difference				Difference

		Expenditures:

		   General Fund		$0				$0				$0				$0

		   State Special Revenue		$0				$0				$0				$0

		   Federal Special Revenue		$0				$0				$0				$0

		   Other		$0				$0				$0				$0



		Revenue:

		   General Fund		$0				$0				$0				$0

		   State Special Revenue		$0				$0				$0				$0

		   Federal Special Revenue		$0				$0				$0				$0

		   Other		$0				$0				$0				$0



		Net Impact-General Fund Balance:		$0				$0				$0				$0
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FY 2024 FY 2025 FY 2026 FY 2027

Difference Difference Difference Difference

Fiscal Impact:

FTE 0.00 0.00 0.00 0.00

Expenditures:

  Personal Services $0 $0 $0 $0

  Operating Expenses $0 $0 $0 $0

  Equipment $0 $0 $0 $0

  Benefits $0 $0 $0 $0

  Transfers $0 $0 $0 $0

     TOTAL Expenditures $0 $0 $0 $0

Funding of Expenditures:

  General Fund (01) $0 $0 $0 $0

  State Special Revenue (02) $0 $0 $0 $0

  Federal Special Revenue (03) $0 $0 $0 $0

  Other $0 $0 $0 $0

     TOTAL Funding of Exp. $0 $0 $0 $0

Revenues:

  General Fund (01) $0 $0 $0 $0

  State Special Revenue (02) $0 $0 $0 $0

  Federal Special Revenue (03) $0 $0 $0 $0

  Other $0 $0 $0 $0

     TOTAL Revenues $0 $0 $0 $0

  General Fund (01) $0 $0 $0 $0

  State Special Revenue (02) $0 $0 $0 $0

  Federal Special Revenue (03) $0 $0 $0 $0

  Other $0 $0 $0 $0

Net Impact to Fund Balance (Revenue minus Funding of Expenditures):

To open the spreadsheet below, right click on the spreadsheet, select Worksheet Object/Edit.  To exit the spreadsheet, click outside of the spreadsheet.


embeddedObject.bin
Sheet1

		To open the spreadsheet below, right click on the spreadsheet, select Worksheet Object/Edit.  To exit the spreadsheet, click outside of the spreadsheet.

				FY 2024				FY 2025				FY 2026				FY 2027

				Difference				Difference				Difference				Difference

		Fiscal Impact:

		FTE		0.00				0.00				0.00				0.00

		Expenditures:

		Personal Services		$0		$0		$0				$0				$0

		Operating Expenses		$0				$0				$0				$0

		Equipment		$0				$0				$0				$0

		Benefits		$0				$0				$0				$0

		Transfers		$0				$0				$0				$0

		TOTAL Expenditures		$0				$0				$0				$0

		Funding of Expenditures:

		General Fund (01)		$0				$0				$0				$0

		State Special Revenue (02)		$0				$0				$0				$0

		Federal Special Revenue (03)		$0				$0				$0				$0

		Other		$0				$0				$0				$0

		TOTAL Funding of Exp.		$0				$0				$0				$0

		Revenues:

		General Fund (01)		$0				$0				$0				$0

		State Special Revenue (02)		$0				$0				$0				$0

		Federal Special Revenue (03)		$0				$0				$0				$0

		Other		$0				$0				$0				$0

		TOTAL Revenues		$0				$0				$0				$0

		Net Impact to Fund Balance (Revenue minus Funding of Expenditures):

		General Fund (01)		$0				$0				$0				$0

		State Special Revenue (02)		$0				$0				$0				$0

		Federal Special Revenue (03)		$0				$0				$0				$0

		Other		$0				$0				$0				$0
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To open the Fiscal Summary spreadsheet, right click on the spreadsheet, select Worksheet Object/Edit.  To exit, click outside of the spreadsheet.

July 1, 2022 

Current System

July 1, 2022 

With Changes

Increase/ 

(Decrease)

Present Value of Actuarial Accrued Liability $0 $0 $0

Present Value of Actuarial Assets $0 $0 $0

Unfunded Actuarial Accrued Liability (UAAL) $0 $0 $0

Amortization Period (years) of UAAL 0.00 0.00 0.00

Change in normal costs 0.00% 0.00% 0.00%
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		To open the Fiscal Summary spreadsheet, right click on the spreadsheet, select Worksheet Object/Edit.  To exit, click outside of the spreadsheet.

				July 1, 2022 Current System		July 1, 2022 With Changes		Increase/ (Decrease)



		Present Value of Actuarial Accrued Liability		$0		$0		$0

		Present Value of Actuarial Assets		$0		$0		$0

		Unfunded Actuarial Accrued Liability (UAAL)		$0		$0		$0

		Amortization Period (years) of UAAL		0.00		0.00		0.00

		Change in normal costs		0.00%		0.00%		0.00%
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As Introduced


 


 


Retirement Systems Affected:


 


?


Teachers


 


?


Public Employees


 


?


Highway Patrol


 


?


Police


 


?


Sheriffs


 


?


Firefighters


 


?


Volunteer Firefighters


 


?


Game Wardens


 


?
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Check the box if 添es�.�


 


?


Has this legislation been reviewed by the legislative interim committee?


 


?


Has the cost of this legislation been calculated by the system痴 actuary?�


 


?


Does this 


legislation include full funding for any benefit revisions?


 


 


To open the Fiscal Summary spreadsheet, right click on the spreadsheet, select Worksheet Object/Edit.  To exit, click outside of the spreadsheet.


July 1, 2022 


Current System


July 1, 2022 


With Changes


Increase/ 


(Decrease)


Present Value of Actuarial Accrued Liability


$0


$0


$0


Present Value of Actuarial Assets


$0


$0


$0


Unfunded Actuarial Accrued Liability (UAAL)


$0


$0


$0


Amortization Period (years) of UAAL


0.00


0.00


0.00


Change in normal costs


0.00%


0.00%


0.00%


 


 


FY 2023


FY 2024


FY 2025


FY 2026


FY 2027


July 1, 2022


July 1, 2023


July 1, 2024


July 1, 2025


July 1, 2026


Employee Contribution Rate


0.00%


0.00%


0.00%


0.00%


0.00%


Employer Contribution Rate


0.00%


0.00%


0.00%


0.00%


0.00%


State Contribution Rate


0.00%


0.00%


0.00%


0.00%


0.00%


TOTAL Contribution Rate


0.00%


0.00%


0.00%


0.00%


0.00%
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Bill   information :  

Select Bill  

 

Status:  As Introduced  

 

Retirement Systems Affected:  ? Teachers  ? Public Employees  ? Highway Patrol  ? Police  

? Sheriffs  ? Firefighters  ? Volunteer Firefighters  ? Game Wardens  ? Judges  

Check the box if “Yes”.   ? Has this legislation been reviewed by the legislative interim committee?   ? Has the cost of this legislation been calculated by the system’s actuary?   ? Does this  legislation include full funding for any benefit revisions?    

To open the Fiscal Summary spreadsheet, right click on the spreadsheet, select Worksheet Object/Edit.  To exit, click outside of the spreadsheet.

July 1, 2022 

Current System

July 1, 2022 

With Changes

Increase/ 

(Decrease)

Present Value of Actuarial Accrued Liability $0 $0 $0

Present Value of Actuarial Assets $0 $0 $0

Unfunded Actuarial Accrued Liability (UAAL) $0 $0 $0

Amortization Period (years) of UAAL 0.00 0.00 0.00

Change in normal costs 0.00% 0.00% 0.00%

   

FY 2023 FY 2024 FY 2025 FY 2026 FY 2027

July 1, 2022 July 1, 2023 July 1, 2024 July 1, 2025 July 1, 2026

Employee Contribution Rate 0.00% 0.00% 0.00% 0.00% 0.00%

Employer Contribution Rate 0.00% 0.00% 0.00% 0.00% 0.00%

State Contribution Rate 0.00% 0.00% 0.00% 0.00% 0.00%

TOTAL Contribution Rate 0.00% 0.00% 0.00% 0.00% 0.00%

   

