


Property Taxes 

• A Property tax bill in Montana can be thought of as a 
combination of several taxes. 

• A property tax bill for a school district, 

• A property tax bill for a county government 

• A property tax bill for a city government 

• A property tax bill for the State equalization funding 



A Simplified Example 

• One Taxing Jurisdiction The school district's PROPERTIESI \• (School District) 

• Five Properties 

Assessed $1 million $750,000 $300,000 $300 000 600,000 

value 
factory office small small large 

building building house house house 

Property X 1.89% X 1.89% X 1.35% X 1.35% X 1.35% 

class rate industrial commercial residential residential residential 

rate rate rate rate rate 

-- -- -- -- --
Taxable $18,900 $14,175 $4,050 $4,050 $8,100 

value 
Sums o a TAX BASE of $49,275 total taxable value 

38% of 29% of 8% of 8% of 16% of 

tax base tax base tax base tax base tax base 

Source: 
Dietrich, E. (n.d.). Property taxes, explained -with pictures. Montana Free Press. 
https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures/ 

https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures


What taxes are dueI \ 

Factory Office $600k 
house 

38% o tax ase 
$40,000 

school budget 
38% o sc ool b dge 29% 8% 8% 1 % 

! I 
School taxes · ··- ·- ·--- · $15,342 · ------------------------ · $11,507--------------· $3,288 · ----- · $6,575 

Source: 
Dietrich, E. (n.d.). Property taxes, explained -with pictures. Montana Free Press. 
https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures/ 

https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures


$40,000 $49,275 -• 1,000
school • total tax value x 

mill factor 
budget in tax base 

-- 812 mills of 

school taxes 

Taxable Millage School 

value rate tax 

$18.9k x 812 mills + 1000 = $15,342 

$14.2k x 812 mills + 1000 = $11,507 

$4,050 x 812 mills + 1ooo = $3,288 

$4,050 x 812 mills + 1ooo = $3,288 

$8,100 x 812 mills + 1000 = $6,575 

School
$40,000 budget 

Source: 
Dietrich, E. (n.d.). Property taxes, explained -with pictures. Montana Free Press. 
https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures/ 

https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures


$6,575 

(+$0) (+$0) 

Case 1: All property values double 

+100% +100% +100% +100% +100% 

$2 million 1.5 million $600 000 $600,000 $1.2 millionAssessed 
factory office small small large

value 
building building house house house 

X 1.89 ° /o X 1.89% X 1.35% X 1.35% X 1.35% 

Taxable 
$37,800 $28,350 $8,100 $8,100 $16,200value 

38% of tax base 

$40,000 
school $15,342 in taxes $11,507 
budget (+$0) $3,288 

Source: (+$0)Dietrich, E. (n.d.). Property taxes, explained -with pictures. Montana Free Press. 
https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures/ 

https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures


Case 2: Home values double, other property values stay constant 

+100% +100% +100% 

$1 million 750,000 $600,000 $600 000 $1.2 millionAssessed 
factory office small small large

value 
building building house house house 

X 1.89% X 1.89% X 1.35% X 1.35% X 1.35% 

Taxable 
$18,900 $14,175 $8,100 $8,100 $16,200value 

$40,000 

ool 

Source: 

$11,546 in taxes 

(-$3, 796) 

$8,660 

(-$2,847) 

$9,897 

(+$3,322) 
\ I 

$4,948 

(+$1,661) 

29% of 

tax base 

Dietrich, E. (n.d.). Property taxes, explained -with pictures. Montana Free Press. 
https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures/ 

https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures


Case 3: School budget increases 

$1 mil io 750,000 300 000 $300 000 600,000Assessed 
factory office small small large

value 
building building house house house 

X 1.89% X 1.89% X 1.35% X 1.35% X 1.35% 

Taxable 
18.9k 14.2k $4,050 $4,050 8,100value 

38% of tax base 

$45,000 
school $17,260 in taxes $12,945 $7,397 
budget (+$1 918) (+$1,438) (+$822)$3,699 

Source: (+$5,000) 
Dietrich, E. (n.d.). Property taxes, explained -with pictures. Montana Free Press. (+$411)
https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures/ 

https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures


Case 4: Factory shuts down 

Tax Shift 
$0 $750,000 $300 000 $300 000 600,000Assessed 

factory office small small large
value 

building building house house house 

X 1.89% X 1.89% X 1.35% X 1.35% X 1.35% 

Taxable 
$0 $14,175 $4,050 $4,050 $8,100value 

0% of 

tax 

$40,000 
school $18,667 in taxes $10,667 
budget (+$7, 160) (+$4,091)$5,333 

(+$2,046) 

Source: 
Dietrich, E. (n.d.). Property taxes, explained -with pictures. Montana Free Press. 
https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures/ 

https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures


$45,000 
Local 

Government 

(+$5,000) 

From 2001 to 2022, growth in 
property tax collection has 
been 6.2% annually for 
counties, 6.1 % for cities, and 
4.4% for schools in Montana. 

0 

factory 

building 

Environmental pressures, lawsuits, 
and changing demand have shut 

down a significant portion of 
Montana's industrial and commercial 

operations. 

+100% +100% +100% 

$600 000 $600 000 $1.2 million 

small small large 

house house house 

Montana has seen an increase in population 
growth and is becoming recognized as a scenic 

destination state with a boom in short term 
rentals and high-end vacation homes. This is 

driving residential property values higher. 

Montana is experiencing the impact of all 3 of these factors. Key 

Concept: Cutting 1 tax transfers burden to the other classes. 
Source: 
Dietrich, E. (n.d.). Property taxes, explained -with pictures. Montana Free Press. 
https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures/ 

https://montanafreepress.org/2023/06/22/property-taxes-explained-with-pictures


Market Value by Property Type 

■ Centrally Assessed Property ■ Commercial ■ Agriculture Forest Land ■ Business Equipment □ Other ■ Residential 

300,000,000,000 

2S0,000,000,000Market Value 

200,000,000,000Property Type 1985 1995 2005 2015 2023 

Centrally Assessed 

Property $3,918 $5,442 $6,378 $11,750 $13,723 

Residential $4,888 $16,562 $42,398 $88,145 $203,927 

lS0,000,000,000Commercial $2,297 $5,809 $12,489 $19,428 $33,450 

Agriculture $2,053 $3,602 $4,138 $6,263 $6,719 

Forest Land $21 $832 $1,941 $1,330 $1,642 

Business Equipment $2,681 $3,657 $4,185 $7,401 $8,467 
100,000,000,000

Other $1,093 $333 $449 $903 $1,225 

S0,000,000,000 

*table in millions 



Taxable Value by Property Type 

■ Centrally Assessed Property ■ Commercial ■ Agriculture Forest Land ■ Business Equipment Other ■ Residential 

S,000,000,000 

4,S00,000,000 

Taxable Value 
4,000,000,000 

3,S00,000,000 

Property Type 1985 1995 2005 2015 2023 
Centrally Assessed 

3,000,000,000 
Property $434 $520 $440 $748 $893 

Residential $415 $634 $833 $1,177 $2,766 
2,S00,000,000Commercial $196 $222 $297 $363 $628 

Agriculture $240 $143 $141 $141 $153 

Forest Land $6 $7 $7 $5 $5 2,000,000,000 

Business Equipment $311 $297 $123 $154 $201 

Other $768 $15 $17 $32 $39 1,S00,000,000 

1,000,000,000 

S00,000,000 

*table in millions 



$19 

Taxes Paid by Property Type 

■ Centrally Assessed Property ■ Commercial ■ Agriculture Forest Land ■ Business Equipment Other ■ Residential 

2,500,000,000 

Taxes Paid 

Property Type 1992 2002 2012 

Centrally Assessed Property $127 $177 $311 

Residential $173 $370 $638 

Commercial $76 $150 $211 

Agriculture $58 $60 $71 

Forest Land $2 $3 $3 

Business Equipment $81 $59 $88 

Other $6 $7 $19 

2023 

$426 

$1,349 

$354 

$80 

$2 

$112 

2,000,000,000 

1,500,000,000 

1,000,000,000 

500,000,000 

*table in millions 



Percent of Total Market Value by Property Type 

■ Residential ■ Centrally Assessed Property ■ Commercial ■ Agriculture Forest Land ■ Business Equipment Other 

Percent of Total 
Market Value 

70% 

Property Type 1985 1995 2005 2015 2023 

Centrally Assessed 
60% 

Property 23.11% 15.02% 8.86% 8.69% 5.10% 

Residential 28.84%45.71%58.90%65.19% 75.77% 
50%Commercial 13.55% 16.03% 17.35% 14.37% 12.43% 

Agriculture 12.11% 9.94% 5.75% 4.63% 2.50% 
40%Forest Land 0.12% 2.30% 2.70% 0.98% 0.61% 

Business Equipment 15.82% 10.09% 5.81% 5.47% 3.15% 

Other 6.45% 0.92% 0.62% 0.67% 0.46% 30% 

https://28.84%45.71%58.90%65.19


Percent of Total Taxable Value by Property Type 

■ Residential ■ Centrally Assessed Property ■ Commercial ■ Agriculture Forest Land ■ Business Equipment Other 

Percent of Total 
Taxable Value 

70% 

Property Type 1985 1995 2005 2015 2023 

Centrally Assessed 
60% 

Property 18.31% 28.27% 23.71% 28.54% 19.06% 

Residential 17 .50% 34.50% 44.82% 44.93% 59.04% 
50%Commercial 8.26% 12.08% 16.00% 13.86% 13.40% 

Agriculture 10.11% 7.80% 7.59% 5.40% 3.27% 
40%Forest Land 0.26% 0.40% 0.37% 0.19% 0.10% 

Business Equipment 13.14% 16.14% 6.62% 5.88% 4.30% 

Other 32.41% 0.81% 0.90% 1.21% 0.83% 30% 



Percent of Total Taxes Paid by Property Type 

■ Residential ■ Centrally Assessed Property ■ Commercial ■ Agriculture Forest Land ■ Business Equipment Other 

Percent of Total 
Taxes Paid 

70% 

Property Type 1992 2002 2012 2023 

Centrally Assessed Property 24.28% 21.47% 23.20% 18.18% 60% 

Residential 33.04% 44.71% 47.57% 57.61% 

Commercial 14.47% 18.19% 15.70% 15.11% 50% 

Agriculture 11.15% 7.22% 5.32% 3.41% 

Forest Land 0.39% 0.38% 0.24% 0.09% 
40% 

Business Equipment 15.49% 7.18% 6.58% 4.79% 

Other 1.18% 0.86% 1.39% 0.80% 
30% 



� 

These Charts show some key concepts: 

• Residential Grew from 57.6% to 75.8% 
of Montana's total book of business in 
20 years. 

• Residential Tax Contribution grew from 
45.5% to 57. 72% 

• In 2003 the Residential market value to 
tax contribution discount was 21 % 
(57.6% MV paying 45.5% taxes) 

• In 2023 the Residential market value to 

tax contribution discount is 23.8% 
(75.8%MV paying 57.72% taxes) 

• Tax Shift: While residential is paying a 

lower tax share relative to its market 
value in 2023 than in 2003, other 

classes are paying more. For example, 

commercial grew from paying 4% more 
taxes than market value to 22% more. 

• Reducing the residential rate lower 
than 1.35% will increase the tax shift. 

Agricultural and 
Timber, 9.62% Other, 

6.38" 

TY 2003 

Relative Market 

Shares 

Agricultural and 
Timber, 7.66% Other, 

7.60'6 

TY 2003 

Estimated 

Relative 

Tax Shares 

This data and charts were calculated by the Montana Department of Revenue 

Agricultural and l other, 3.59% 
Tim b •er, 3.10% .---.-.IICentra v 

Assessed, 5.08% 

TY 2023 

Relative Market 

Shares 

other, 5.55% 
Agricultural and ----­-
Timber, 3.47% 

TY 2023 

Estimated 

Relative 

Tax Shares 



Tax Burden Chart across a l l  classes 

• There are 1 8  Property tax classes . On ly C lasses with 
numbers that are smal ler  than 1 in the C lass 4 Res ident ia l  
Mu lti p l ier col umn pay a lower tax rate than res identia l . 

• C lass 4 Resident ia l  is the largest class now conta in i ng  

approximately 76% of  a l l  p roperty va lue i n  the state , up  
from 53% from 20 years ago .  Res ident ia l  pays 58% of  a l l  
property tax. 

• Cutt ing the property tax rate on 1 class automatica l ly 
transfers ob l igations to other classes , as it does not cut 
overa l l  loca l taxes . Critical Question: Transfer to 
Whom? 

• Each County/Tax J u risd ict ion wi l l  have a d ifferent property 

m ix and thus responds d ifferently to tax rate changes. 

• Market Va lue Comparison is not perfect as t imber 
prod uct ion and ag ricu ltu re prod uction generate assessed 
valuation . 

• Example Formula: tax rate x $ 100, 000 x 500 mills Thus 
for residential: . 0135 x $1 00, 000 x . 500 =$675. 00 

Va luat ion Va l uat ion TY 2023  
C lass  Descr ipt ion 

Sta ndard Cyc le  Tax Rate 

C l ass  1 Net P roceed s of M i nes  Net P roceeds  Annua l  1 00 . 0 0 % 

C l a s s  2 Gro s s  Proce eds  of Met a l M i n es Gross Proceeds Annua l  3 . 0 0% 

C l ass  3 Agr icu l tu ra l L and  P rod u ct ivity Va l u e  2 Year 2 . 1 6%  

Res i dent i a l ( l a nd  a nd  improve ment s ) Ma rket Va l u e  2 Yea r  1 . 3 5% 
C l ass  4 

Commerc i a l and  I n dust ri a l  (l a n d  a nd  improvem ent s ) Ma rket Va l u e  2 Year 1 . 8 9% 

Po l l u t i on  Co ntro l Equ i pment , I ndependent and  Rura l 
E l ect ri c and Te l ephone  Coope rat ives , New a n d  

C l ass  5 Expand i n g  I n dust ry, E l e ct ro lyt i c Reduct i on F a c i l it i es , Ma rket Va l u e  Annua l  3 . 0 0% 
Research and  Deve l opment F i rms , a nd  Gaso h o l 
Product i on P rope rty 

C l ass  7 Noncent ra l ly Assessed  Ut i l it i e s  Ma rket Va l u e  Annua l  8 . 0 0% 

C l ass  8 Bus i ness  Eq u i pment Ma rket Va l u e  Annua l  1 . 50% * 

P i pe l i n e s a n d  None l ect ri c Ge n e rat i ng P roperty of 
C l ass  9 Ma rket Va l u e  Annua l  1 2 . 0 0% 

E l ectr i c Ut i l i t i e s 

C l ass  1 0  Fo rest Land Produ ct ivity Va l u e  6 Yea r*' 0 .29% 

C l ass  1 2  Airl i n es  and  Ra i l ro a ds Ma rket Va l u e  Annua l  3 . 0 6% 

Te l ecommun i c at i o n  Ut i l i t i es  a n d  E l ect ri c Gene rat i n g
C l ass 1 3  Ma rket Va l u e  Annua l  6 . 0 0% 

Property of E l ect r ic Ut i l i t i es 

Renewabl e E ne rgy Product i o n  and  Transmi ss i on
C l ass  1 4  Ma rket Va l u e  Annua l  3 . 0 0% 

Property 

C l ass  1 5  Ca rbon  D i ox i d e  and  L i qu i d  P i pe l i ne P rope rty Ma rket Va l u e  Annua l  3 . 0 0% 

C l ass  1 6  H i g h  Vo lta ge  DC Converte r  P roperty Ma rket Va l u e  Annua l  2 . 25% 

C l ass  1 7 Qua l ifi e d  Da t a  Cente rs Ma rket Va l u e  Annua l  0 . 9 0% 

C l ass  1 8  Green Hyd ro gen  Fac i l it i es Ma rket Va l u e  Annua l  1 . 5 0%"*  

'C la ss 8 h a s  a g ra d u ated tax rate . 0% o f th e first S300 , 0 0 0 ; 1 . 5% fo r th e n exl S6  mill io n ;  a n d  3% fo r a ll rema in in g cla s s 8 prop e rty 

ttStartin g in 2 02 , C la s s  1 0 p ro pe rty w ill mov e to a two-yea r va lu alio n cycle . 

...Qu a lif ie d  fa cilrrie s a re taxe s at 1 .  % fo r the first 1 ye a rs after co nstructio n commen ces a n d  3% after 

Class 4 
Residentia I 
Multi p l i e r  

74 .07 

2 .22 

1 . 60 

1 .00 

1 .40 

2 .22 

5 .93 

1 . 11 

8 .89 

0 .21 

2 .27 

4 .44 

2 .22 

2 .22 

1 .67 

0 .67 

1 . 11 

Est. Tax e s  of 
$ 1 00K in Ma rket 

Va lue at 500  
Mi l l s  

$50,000 

$1,500 

$1,080 

$675 

$945 

$1,500 

$4,000 

$750 

$6,000 

$145 

$1,530 

$3,000 

$1,500 

$1,500 

$1, 125 

$450 

$750 

TY 2 0 2 3  
TY 2 0 2 3  

Share Of 
Estimated Share 

Tota I Ma  rket 
Of Total Taxes 

Valuati on 

0.00% 0.06°/4 

0 .42% 0.72¾ 

2 .49% 3.39% 

75. 76°/4 57.72¾ 

12.47% 15. 19% 

0 .75% 1.27¾ 

0 .00% 0.00% 

3 . 13% 4.78¾ 

1 .84% 11.39¾ 

0 .61% 0.09% 

1 . 11¾ 2. 10% 

0 .79% 2.78% 

0 . 50% 0.45% 

0 .08% 0.04¾ 

0 .00% 0.00¾ 

0 .03% 0.02% 

0 .00% 0.00% 



Est i mated TY 2023  I m pact of Red uc i ng the  C l a ss 4 Res i dent i a l  Tax Rate F rom 1 . 35% To 0 .94% 

By P roperty C l a ss 

P rope rty 

Type 

Taxab l e  

Va l  ue  

( Mi l l i o n s )  

TY 2022 

Mi l l s  

Taxes  

( Mi l l i o ns )  

TY 2023 ( Cu rre nt Law) 

Taxab l e  

Va l u e Taxes  

( Mi l l i o ns )  Mi l l s  ( Mi l l i ons )  f

% Chg.  

rom TY 22 

TY 2023 (0. 94% Res i d e nt i a l  

Taxab l e  

Va l  ue  Taxes  

( Mi l l i o ns )  Mi l l s ( Mi l l i o ns )  

Rate ) 

% Chg .  

from TY 22 

Res .  

Com m .  

$1, 849. 6956 

$475. 7243 

584. 59 $1,081. 3084 

667.08 $317. 3465 

$2, 777.4383 486. 85 $1, 352. 2089 

$631. 7415 564.01 $356. 3099 

25. 1% 

12. 3% 

$1, 933 . 9200 

$631. 7415 

583. 78 $1, 128. 9930 

670.46 $423 . 5567 

4.4% 

33 . 5% 

Ag. 

Othe r  

Total 

$152. 2359 

�l
z 
152. 8354 

$3,630.4913 

547. 13 $83 . 2928 

523 .80 �603 . 8566 

574.52 $2,085.8043 

$153. 1526 519. 77 $79. 6041 

�l
z 139. 5357 483 . 38 �550.8272 

$4,701.8681 497.45 $2,338.9501 

(4 .4%)  

(8. 8%} 

12. 1% 

$153. 1526 

�l
z 
139. 5357 

$3,858.3497 

565 .04 $86. 5367 

539.07 �614. 2920 

584.03 $2,253.3785 

3 .9% 

1 .7% 

8.0% 



Med i a n  Res i dent i a l H ome Ma rket Va l u e I n c rease 

TY 2022 - TY 2023 

Pe rcent Cha nge 

67% 

2% 0% 

12% 3% 

6% 0% 
1% 

17% 

5%6% 

5%
17% 

13% 
1% 

Powered by Bing 

© GeoNames, TomTom 



Med ia n  Com merc ia l P rope rty Ma rket Va l u e  I n c rease 

TY 2022 - TY 2023 

Percent Change 
9% 13%

32% 74%24% 17%22% 
21% 14% 13% 

3% 

- 1% 

24% 
-1% 

24%19% 

4% 

14% 27% 

22% 18% 20% 
21% 19% 10%14% 

17% 
31% 

28% 8% 

13% 10% 

27% 

Powered by Bing 

© GeoNames, TomTom 



7"/4 

5 7"/4 

7"/4 

Taxab le Va l ue Distri but ion by County TY 2023 

Res i dentia l Commercia l Agri cu ltu ra I Other Tota l Re s i denti a l Commerci a l Agri cu ltu ra l Other  Tota l 
County Taxab le Percent Taxab l e Percent Taxab le Percent Taxab le Percent Taxab le! ! ! ! ! ! !County Taxab le Pe rcent Tax ab l e P erce nt Ta xab l e Pe rcent Tax ab l e Pe rcent Ta xab l e 

Mad i son 

Lake 

Rava l l i 

F l athead 

Lin co ln 

Ga l l ati n 

Va l ue 

301,994,9 83 

96,212,9 08 

116,744,142 
395,713,207 

46,771,615 

55 0,299,203 

of Tota l Va l ue 

88% 21, 346,59 3 

87% 8,505,447 

80% 15, 305,556 

78% 77, 112, 799  

78% 4,845, 69 0 

74% 140,744,843 

of Tota l 

6% 

8% 

11% 
15% 

8% 

19% 

Va lue 

2,851,5 36 

1,522,748 

1,142,842 
1,167,852 

284,501 

3,473,525 

of Tota l 

1% 
1% 
1% 
0% 

0% 

0% 

Va lue 

15,760, 301 

4,264,045 
11,9 35,5 19 

34,047,73 9 

8,25 7,002 

49,180,618 

of Tota l 

5% 

4% 
8% 

7% 

14% 
7% 

Va lue 

341,95 3,413 

110,505,148 

145,128,05 9 

508,041,59 7 

60,158,808 

743,698,189 

Park 68,519,695 73% 13,708, 772 15% 2,166,611 2% 9,762,427 10% 94,15 7,505 

Va l 
Sweet G ra s s  

Dawso n  

Va l l ey 

Li be rty 

B l a i ne 

P h i l l i p s 

ue 

10, 166,814 

7, 682, 773 

8, 713, 3 9 7 

2,862, 260 

4, 280, 320 

3,806, 244 

. .C "T" _ _._ _ . 

3 1% 

29 % 

28% 

27% 

26% 

24% 

' a l ue 

1, 69 7,073 

2,482,540 

2, 23 0,474 

1, 03 9, 626 

847, 134 

794, 211 

of Tota l 

5 % 

9 %  

7% 

10% 

5% 

5% 

Va l ue 

1,843, 176 

3,55 8,5 07 

5, 240,810 

3,876, 381 

4, 9 95,43 9 

3,832, 760 

o f Tota l 

6% 

14% 
17% 

3 7% 

3 1% 

24% 

Va lue 

19,5 65, 273 

12,409, 3 82 

14,402, 3 60 

2, 706, 65 3 

6,,049,465 

7,445, 615 

of Tota l Va l u e 

5 9 % 3 3, 272, 3 3 6  

47% 26, 13 3, 202 

47% 3 0,587,041 

26% 10,484, 9,20 

3 7% 16, 172, 358 

47"/4 15,878,830 

Dan ie l s 1, 618, 066 23% 45 2, 9 9 0 3, 09 2,5 09 45% 1, 741,486 25% 6, 9 05, 05 1 
Je fferson 3 1,870, 13 3 70% 2,888,546 6% 1,022,701 2% 9,694,048 21% 45,475,428 

S he ri d an 3, 356, 792 23% 1,554,43 8 11% 4, 69 1, 089 3 2% 5,098, 095 35% 14, 700,414 

6, 89 9, 89 0 21% 1, 825, 271 6% 9,, 15 1, 874 28% 14,429, 3 71 45 % 3 2, 306,406 
Gran ite 15,174,46t 70% 1, 113,879 5% 710, 311 3% 4,812,080 22% 21,810,736  

Chouteau
Mi ssou l a 258,0S 0,95t 67% 84,794, 628 22% 575,249 0% 3 9,194,066 10% 382,614,899  

B ig Ho rn 5, 3 15, 111 21% 3, 061,982 12% 3, 246,5 68 13% 13, 3 11,5 71 5 3 %  24, 9 35, 232-
M cCone 1, 73 3, 05 1 21% 289,25 9 3 % 3, 9 67,456 47% 2,435,5 9 1 29 % 8,425, 35 7  

Lew is And Cl a rk 142,787,043 66% 36,9 69, 733 17% 2,008,734 1% 34,474,286 16% 216,23 9,79 6 

Broadwater 17,429, 3M 64% 1,89 0, 186 7% 1,469,250 5% 6,49 0,215 24% 27,278,995 

Minera l 8,210,614 59 % 1, 133, 69 7 8% 61, 195 0% 4,613,818 33% 14,019, 324 

Beaverhead 20,481,124 58% 3,552, 659 10% 2,869,644 8% 8, 320,267 24% 35,223,694 

Powel l  12,808,628 5 3% 1,460,805 6% 1,169, 344 5% 8,681,959 36% 24,120,73 6 

Deer Lodge 15,218,232 52% 1,9 10, 668 7% 461,409 2% 11,415,65 6 39 % 29,005,9 65 

Ye l l owstone 262,777,262 52% 97, 752, 995 19% 3,576,19 7 1% 141,665,700 28% 505,772, 154 

Cascade 113,712, 382 51% 38, 602, 29 3 17"/4 4,635,453 2% 66,085, 392  30% 223,035,520 

Too le 4, 65 0, 9 15 20% 2, 627,817 11% 4,818, 03 3  21% 10,873, 955 47% 22, 9 70, 720 

Ri ch l a nd 11, 9 86,819 20% 5, 3 66,795 9% 4, 3 01,546 7% 38,474, 79 9  64 %  60, 129, 95 9 

G l aci e r 6, 3 3 6, 269 19 % 2, 9 13,804 9% 2, 85 6, 163 9 % 20, 674, 323 63% 3 2, 780,55 9 

Ga rfi e l d 1, 628, 727 16% 13 3, 9 71 1% 3, 680, 220 3 6% 4, 740, 3 9 3 47% 10, 183, 3 11 

Pra i ri e 851,552 15% 112, 3 25 2% 1,429, 300 26% 3,137,674 5,5 3 0, 851 

Ju d ith B a s i n 3, 671, 127 15 % 5 62,211 2% 2, 9 3 9, 768 12% 16, 800,49 7 70% 23, 9 73, 603 

Go lden Va l l ey 1, 088, 9 00 14% 109, 676 1% 1, 183, 341 16% 5,23 3,540 69 % 7, 615,457Carbon 3 3,715, 32f 51% 3,571,,047 5% 2,258, 628 3% 26,802,951 40% 66, 347,952 
Powder R iver 1,549, 982 14% 247, 671 2% 1,829, 695 17% 7, 29 1, 235 67"/4 10, 9 18,583Sanders 24, 154, 399  49 % 2,9 88,812 6% 597,953 1% 21,65 0,566 44% 49, 39 1,730  

Meagher 

S i lver  Bow 

Custer 

Teton 

Pondera 

Sti l lwater 

5,272,80, 

48,685,02, 

10,849,40-i 

10, 373,611 

6,558,9 73 

21,581,72] 

46% 
46% 
42% 
40% 

32% 

31% 

689,5 35 

16, 754,403 

3,708,067 

2,268,065 

1,954, 194 

2,487, 715 

6% 

16% 

14% 
9% 

9% 

4% 

1,798, 3 3 0  

425,781 

3, 301,9 70 

4,958,788 

3,967,23 3 

2,026,5 39 

16% 

0% 

13% 

19 % 

19 % 

3% 

3,598, 19 9' 

40,5 19, 336  

7,85 8,03 2  

8,146,679 

8,109,168 

42,587, 316 

32% 

38% 

31% 
32% 

39 % 

62% 

11,358,871 

106, 384,542 

25,717,476 

25,747, 143 

20,589,568 

68,683,29 7 

Trea su re 

Wheatl a nd 

Roo seve lt 

Ro sebud 

Fa l lo n 

Wibaux 

673, 376 

2, 167, 9 61 

3, 728,462 

4,043, 277 

2, 848, 05 9' 

83 2, 340 

13% 

12% 

11% 
7% 

5 %  

2% 

113,232 

3 14,073 

2, 069, 112 

1,211,241 
1, 3 72, 107 

112, 63 2 

2% 

2% 

6% 

2% 

2% 

0% 

1, 19'3, 065 

2, 006, 701 

4,544,141 
3, 632, 3 9 2 

1,807, 740 

1, 23 1,5 9 2 

23 %  

11% 

14% 
6% 

3 %  

4% 

3, 213, 3 65 

14, 3 23, 015 

22, 3 18, 13 2 

48,485, 619 

55, 857, 65 6 

3 2, 89 6, 222 

62% 5, 19 3, 038 

76% 18,811, 75 0 

68% 3 2, 65 9, 847 

85 % 5 7, 3 72,5 29 

9 0% 61,885,5 62 

94% 35,072, 786 

Musse l she l l  4,675,65 2 31% 9 73,09 7 1,69 8, 612 11% 7,541,436 51% 14,888,79 7 Carter 1,259,280 2% 103,734 0% 2,120,09 3 3% 70,013,3 3 9  95% 73,49 6,446 

Fergus 17,875,805 31% 4,151,709 7% 5,279, 341 9% 29,887,251 52% 57,194,106 Statewide 2,777,438,333 ' 59% �1,741,459 " 13% 153,152,573 " 3% 1,139,535,689 " 24% 4,701,868,054 
Petro l eum 59 8,04] 31% 40, 282 2% 975,074 51% 308, 318 16% 1,9 21,721 

Hi l l  14,569,856 31% 4,869, 345 10% 7,624,863 16% 19,942,673 42% 47,006,737 

Residentia ls  contri but ion to taxab le va lue ranges from 88% in Mad ison to 2% in Carter 
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Est. Tax e s  of TY 202 3 Gal lat i n Specifics 
C lass 4 TY 2 0 2 3  

Va luation Va l uati on TY 2023  $ 1 00K i n Ma rket Share OfC lass  Desc ri p ti on Residentia I Estimated Share 
Sta ndard Cyc le Tax Rate Va lue at 500  Tota l Ma rket Class MV TV %TV Mu lti p l i e r Of Tota l Taxes 

M i l l s Va luati on 
C l a s s  1 Net Proceed s of M i n e s  Net P roceed s Annua l  1 0 0 . 0 0%  74 .07 $50,000 0 .00% 0.06% 1 250,920 250,920 0% 

C l a s s  2 Gross Pro c e e d s  of Met a l  M i n  es  G ro s s  P ro ceeds Annua l  3 . 0 0% 2 .22 $1,500 0 .42% 0.72% 

C l a s s  3 Ag ri c u l t u ra l L a n d  P ro du ct ivity Va l u e  2 Yea r  2 . 1 6% 1 .60 $1,080 2 .49% 3.39% 3 146,966,258 3,473,525 0% 

Res i d ent i a l ( l a n d  and  improve ments } Ma rket Va l u e  2 Year  1 . 3 5% 1 .00 $675 75. 76% 57.72% 4. 1 40,088,014,519  550,299,203 74%C l a s s  4 
Commerc i a l a n d  I n d u st ri a l  (l a n d a n d  improvem ents } Ma rket Va l u e  2 Year  1 . 8 9% 1 .40 $945 12. 47% 15. 19% 4 .2  9,786,85 1,448 140,744,843 19% 

Po l l ut i o n  Co ntro l Equ i pment , I n d ependent and Rural 
E l e ct ri c and Te l ephone  Coope rat ives , New a n d  

C l a s s  5 Expand i ng  I n d u st ry, E l e ct ro lyt i c Reduct i o n  F a c i l it i e s , Ma rket Va l u e  Annua l  3 . 0 0% 
Resea rch an d Deve l opment F i rms , a n d  Gaso h o l 
P ro d uct i o n  P roperty 2 .22 $1,500 0 .75% 1.27% 5 38,729,523  802, 194 0% 

C l a s s  7 No ncentra l ly Ass esse d  Ut i l it i e s  Ma rket Va l u e  Annua l  8 . 0 0% 5 .93 $4,000 0 . 00% 0.00% 

C l a s s  8 Bus i n e ss  Eq u i pment Ma rket Va l u e  Annua l  1 . 5 0% ... 1 .11 r $750 3 . 13% 4.78% 8 447,941,643 8,563,43 1 1% 

P i pe l i n e s a n d  None l e ct ri c Ge ne rat i n g  P rope rty ofC l a s s  9 Ma rket Va l u e  Annua l  1 2 . 0 0%
E l ect ri c Ut i l i t i e s  8 .89 $6,000 1 .84% 11.39% 9 246,826,89 1 29,619, 2 2 1  4% 

C l a s s  1 0  Fo re st L and  Pro d u ct ivity Va l u e  6 Yea r  . .  0 .29% 0 .21 $145 0 . 61% 0.09% 10 2 16,548,484 123 ,325 0% 

C l a ss 1 2  Ai rl i n e s  and  Ra i l ro a d s Ma rket Va l u e  Annua l  3 . 0 6% 2 .27 $1,530 1 . 11% 2. 10% 12 142,090,036 4,347,959 1% 

Te l ecommun i c at i o n  Ut i l i t i e s  a n d E l e ctr i c Gene  rat i n gC l a s s  1 3  
P roperty of E l e ctr i c Ut i l it i e s  

Ma rket Va l u e  Annua l  6 . 0 0% 
$3,000 0 .79% 2.78% 13 93,368,215  5,473,568 1% 

Renewabl e E ne rgy P ro d u ct i o n  a n d  Tra n sm i s s i o nC l a s s  1 4  Ma rket Va l u e  Annua l  3 . 0 0%
Pro pertv 2 .22 $1,500 0 . 50% 0.45% 

C l a s s  1 5  Ca rbo n  D iox ide and  L i q u i d  P i pe l i n e  P rope rty Ma rket Va l u e  Annua l  3 . 0 0% 2 .22 $1,500 0 . 08% 0.04% 

C l a s s  1 6  H i g h  Vo lt a ge  DC Conve rt e r  P roperty Ma rket Va l u e  Annua l  2 .25% 1 .67 $1,125 0 . 00% o.,00% 

C l a s s  1 7 Qua l ifi e d  Da t a Cente rs Ma rket Va l u e  Annua l  0 . 9 0% 0 .67 $450 0 .03% 0.02% 

C l a s s  1 8  Green Hyd ro g e n  Fac i l i t i e s Ma rket Va l u e  Annua l  1 . 5 0%. . .  1 .11 $750 o .,00% 0.00% 

'C la s s  8 h a s  a g ra d u ate- d  tax rate . 0 %  o f th e firs t 530 0 , 0 0 0 ; 1 . % fo r th e n ext S mill io n ;  a n d  3% fo r a l l rema in in g cla s s  8 pro pe rty 

..Sta rtin g in , 2 02 , C la s s  1 0  p ro p e rty w ill mov e to a tw o-ye a r va lu atio n cycle . 

-au a lif ie- d  fa cilttie s a re taxe s at 1 .  % fo r th e fir st 1 ye a rs a fter co nstru ctio n commen c es a n d  3% a fter 
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Est. Tax e s  of TY 202 3 C lass 4 TY 2 0 2 3  
Va luation Va l uati on TY 2023  $ 1 00K i n Ma rket Share Of C lass  Desc ri p ti on Residentia I Estimated Share 
Sta ndard Cyc le Tax Rate Va lue at 500  Tota l Ma rket Mu lti p l i e r Of Tota l Taxes Toole County Specific 

Mi l l s Va luati on 
C l a s s  1 Net Proceed s of M i n e s  Net P roceed s Annua l  1 0 0 . 0 0%  74 .07 $50,000 0 .00% 0.06% 
C l a s s  2 Gross Pro c e e d s  of Met a l  M i n  es  G ro s s  P ro ceeds Annua l  3 . 0 0% 2 .22 $1,500 0 .42% 0.72% Class MV TV %TV 

C l a s s  3 Ag ri c u l t u ra l L a n d  P ro du ct ivity Va l u e  2 Yea r  2 . 1 6% 1 .60 $1,080 2 .49% 3.39% 3 233 ,234,083 4,8 18,033 2 1% 

Res i d ent i a l ( l a n d  and  improve ments } Ma rket Va l u e  2 Yea r  1 . 3 5% 1 .00 $675 75. 76% 57.72% 4. 1 358,252,785 4,650,915  20%C l a s s  4 
Commerc i a l a n d  I n d u st ri a l  (l a n d a n d  improvem ents } Ma rket Va l u e  2 Yea r  1 . 8 9% 1 .40 $945 12. 47% 15. 19% 4 .2  207,401,222  2,627,817 11% 

Po l l ut i o n  Co ntro l Equ i pment , I n d ependent a n d  Rura l 
E l e ct ri c and Te l ephone  Coope rat ives , New a n d  

C l a s s  5 Expand i ng  I n d u st ry, E l e ct ro lyt i c Reduct i o n  F a c i l it i e s , Ma rket Va l u e  Annua l  3 . 0 0% 
Resea rch an d Deve l opment F i rms , a n d  Gaso h o l 
P ro d uct i o n  P roperty 2 .22 $1,500 0 .75% 1.27% 5 22,700, 143 67 1,470 3% 

C l a s s  7 No ncentra l ly Ass esse d  Ut i l it i e s  Ma rket Va l u e  Annua l  8 . 0 0% 5 .93 $4,000 0 .00% 0.00% 7 39,036 3 ,123  0% 
C l a s s  8 Bus i n e ss  Eq u i pment Ma rket Va l u e  Annua l  1 . 5 0% ... 1 .11 r $750 3 . 13% 4.78% 

8 30,462, 155 490,934 2%
P i pe l i n e s a n d  None l e ct ri c Ge ne rat i n g  P rope rty ofC l a s s  9 Ma rket Va l u e  Annua l  1 2 . 0 0%
E l ect ri c Ut i l i t i e s  8 . 89 $6,000 1 . 84% 11.39% 9 23,947,213  2,873,665 13% 

C l a s s  1 0  Fo re st L and  Pro d u ct ivity Va l u e  6 Yea( •  0 .29% 0 .21 $145 0 . 61% 0.09% 
C l a s s 1 2  Ai rl i n e s  and  Ra i l ro a d s Ma rket Va l u e  Annua l  3 . 0 6% 2 .27 $1,530 1 . 11% 2. 10% 

12 86,990, 105 2 ,661,899 12%
Te l ecommun i c at i o n  Ut i l i t i e s  a n d E l e ctr i c Gene  rat i n gC l a s s  1 3  Ma rket Va l u e  Annua l  6 . 0 0%
Property of E l e ctr i c Ut i l it i e s  $3,000 0 .79% 2.78% 13 3, 137, 118 188, 2 3 1  1% 

C l a s s  1 4  Renewabl e E ne rgy P ro d u ct i o n  a n d  Tra n sm i s s i o n  
P ro pertv 

Ma rket Va l u e  Annua l  3 . 0 0% 2 .22 $1,500 0 .50% 0.45% 14 132,821 ,141 3,984,633 17% 

C l a s s  1 5  Ca rbo n  D iox ide and  L i q u i d  P i pe l i n e  P rope rty Ma rket Va l u e  Annua l  3 . 0 0% 2 .22 $1,500 0 .08% 0.04% 
C l a s s  1 6  H i g h  Vo lt a ge  DC Conve rt e r  P roperty Ma rket Va l u e  Annua l  2 .25% 1 .67 $1,125 0 .00% o.,00% 
C l a s s  1 7 Qua l ifi e d  Da t a Cente rs Ma rket Va l u e  Annua l  0 . 9 0% 0 .67 $450 0 .03% 0.02% 
C l a s s  1 8  Green Hyd ro g e n  Fac i l i t i e s Ma rket Va l u e  Annua l  1 . 5 0%. . .  1 . 11 $750 o .,00% 0.,00% 
'C la s s  8 h a s  a g ra d u ate- d  tax rate . 0 %  o f th e firs t 530 0 , 0 0 0 ; 1 . % fo r th e n ext S mill io n ;  a n d  3% fo r a l l rema in in g cla s s  8 pro pe rty 

..Sta rtin g in , 2 02 , C la s s  1 0  p ro p e rty w ill mov e to a tw o-ye a r va lu atio n cycle . 

-au a lif ie- d  fa cilttie s a re taxe s at 1 .  % fo r th e fir st 1 ye a rs a fter co nstru ctio n commen c es a n d  3% a fter 
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Comp ou llill d A 111 n m !I G rowt h Rate of P r,op erty Tax Col le cti o n 
fu Mon tan1a 1Clo1J1 ntles a nd Co 1un ty Seats 

iY 200'.!l • TY 21l22 

Populat ion & 1 • la' ·an 
G ow�h i n �he Eoonamy_ ( fersana l l nmrnej 
Stlte Property Tax G owth Rate 
Cauntvwide S.dlool s P roper ty ax G owt • Rate 
Lfica I SdiMIS PrOIJertv TalX Grow . 
Cauntv fr,operyt Tax G owth Rate* 
Gty P ra •erty Tax G owth Rate 
Cauntv County Gro 
Bea,venrhead 

·ng Hfim 
Blaninne 
Broadwater 
a an 
canrter 
Caiscade 

auteau 
Cus�nr 
Da iels 
Dawson 
Deernl.Oi!lge 
Fal l non 
Fenrguns 
Pla�head 
Ga la ·n 
Garfienlcl 
G aci er 
Gol en val l ev 
Gran in� 
Hill 

.!eHenrson 
.!ucUh Bas i n 
Lake 
Lewi s. an · Cl ark 
Unl;;erty 
Li · ooln 
Madnison 

'nate 

m.n3� 
4.n7� 
6..n5� 
6..� 
9.1� 
4, l(llllln" 
4,.031" 
5.036111(, 
4.n931" 
4.n2.� 
6..0181' 

12..nsm,/, 
6..n5� 
5.n971" 
8..5351' 
4.n38" 
6..n3� 
5. � 
6..n06"1111/, 
4.n734111/, 
6.n4� 
4.n461" 
5.n51.31' 
5.na.� 
4_n516111/, 
5_5664Jilt, 
9.n004111/, 

G owthnRate 
3.643% 
5.420% 
3.751% 
3.601% 
4.t'I02% 

Cou nty seat City Growth Rate 
rnllon 5.900% 
Hardin 5.81'1,% 
Chninnook 3-71,1,% 
Townsend 1.300% 
Reel ·ndge 3352% 
Eka anka 5.478% 
Great Fal l ns 5.608% 
Fort se nton 7.36'1/lf, 
Mi les Cit',' 3.721% 
soo ·nev 4 .876% 
Glendive 3.741% 
Anamn a 2.680% 
Baker 4 .625.% 
e ·stown 3.469% 

Kalninspell 5.71,1/lf, 
Bozeman 8.529% 
Jortilan 4.711% 
Cut  Bannk 4.576% 
i;tve,gate 3.815.% 
Phninlninpsburg 16.953% 
Havre 4.20'l.% 
Bou Icier 3.895% 
Stanford 5. 70% 
Polson 6.�.% 
Helena, 5.79,1,% 
Chester 4 .057% 
Lib 'I' 3.n1&1.% 
Virginia City 3.827% 

Compound Annual Growth Rates of Prope rty Tax Col lect ions,e
fo r Montana count ies and county seats 

TY 2001 • TY 2022 

Populatio & l nr l a ·on 
Growth i n the Economy Per�ona l I ncome ) 
State P operty Tax G owl Rate 
((I nty "de School s Prop rty Tax G owth te 
Local Schools Property Tax Grow Rate 
County Property Tax G owth Rate 
City P roperty 
County 

MtCone ll. 345" 
Meagl\e r 3. 481" 
Mi neral 5.l36'lli. 
Mli ssaula 6./l� 
MA!Sselshe l l  ll, _ 7� 
Pa rk 6.1� 
Petr,olenunm 7.� 
P illips 5. 4,121!. 
Pondera ll. 7S3"­
Powder • ·ver ll.� 
Powe l l  6.� 
Pra·ri e 5. l� 
Raillal l i 5JJ56" 
Ricl'llan 8. � 
Raasievelt 6.!0107' 
RcJsebud 5. 1� 
San e rS  5. � 
She ridan 7.� 
Si lver Bow 5. 934" 
s ·nwater 7. 165" 
Swe et Grass 9. 2.84" 
Teton 3. 5� 
Toole 6. 714" 
TreMure ll,_ 7� 
valley 3 .475" 

eatlnan 5.n872'!1. 
Wibaux 11. 1� 
'l'e I lowstone 5.n� 

6.191" 
• rate incl udes rni 11 s for '1 i re d in

Gno Rate 
3.643% 
5.4209{, 
3.751'£ 
3.f,O 

6.191'£ 

6.U5% 

Cou nty Seat City Growth Rate 

Ci rcl e 4.296% 
White 5'ulphur Spri �gs. 4. 14,% 
Supe�ior 
Missounla 
Rou ndnup 
• ·ngston 

Winnett 
Malnta 
Connrad 
Broadnuns 
Deernl.odge 
Tef'iy 
Hamninltan 
Si ney 
Wolf faint 
For:sytl'I 
Thompson 
Plenntywood 
Butte 
Colnunmnbus 
BignTim ~er 
Choteanu 
Sheln� 

IIJ\'iltan 
Wiba ux 
Bi l l ninngs 
Overall 

S.�65% 
5.665% 

000% 
S.n174/M, 
S.S.54/M, 
3.796% 
4.428% 
27741)£ 
3.501% 
4.n120% 
S.9B% 
6-372% 
5.402% 
4.298% 

al Is 3.369% 
3.800% 

5.639% 

5.881% 
2479% 
2776% 
5.762% 
4.1241)£ 
3.1541)£ 
4.929% 
7JJlB% 
6. 25.% 

:s�ricts and m iscellaneaus 

https://Lewis.an
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G rowth i n  houses worth more than 1 .5 m i l l ion do l lars .  

1 5-6-1 34(3)(b) States: 
"The tax rate for the portion 
of the market value of a lu 
single-family residential 

Nu ;0
dwelling in excess of $1 .5 

Ta:irr V amillion is the residential p O 

property tax rate in 2. 8 l 

-

" 

subsection (3)(a) multiplied 70 $ 11 " 
by 1 .4." 

l-01 1 $ i 163 522 ,40 
Only the improvement value 201 1 ,3 $ 35,5 54. 1J 

(excluding the land) is 2013 11.5 $ 57, · 1.79 i 
subject to the additional tax 

$ 7 3 · srate. 
201 5  S69 :ll.� 189,1 78,202 ■ - s i976;, 6:ll.4, 7 

Each residential building 1016 93 6 $ s Z981" ]12 .43 
(and not each property)is 201 7  1144 $ 2� 216, 88, 748. 20 37iWf2 . 75 i 

entitled to the first $1 .5 
8 $ . 3million being taxed at a rate 

of 1 .35%. 20 
20 

Properties are generally 202 1 2 194 $ 4•�SO�t9 50,8 28.80 svalued at much greater than 
202 2  2 326 s 5�46�·�2 74,791 9 s r 21S . 30  $1 .5 million. 

2025 4B86 s ,9 35.2 7  $ 8 - ft,05 .8 

https://37iWf2.75


====��;;;;;;;;;;================:----; 

Monta n a  i s  i nc reas i ng ly a 

"scene ry state" i m pacted 

by move i n s, expens ive 

vacat ion  homes, a n d  short­

te rm renta l s .  Th u s, we see 

some s ign ifica nt cha nges i n  

where the  ma rket va l ue 

wea lth i s  he l d  i n  Monta n a .  

Contrast : Yellowstone 
County i s  known for its vast 
natu ra l  resou rces , i ncl ud i ng 
coa l , o i l ,  and natu ra l gas . The 
Energy Cap ita l  i n it iat ive seeks 
to leverage these resou rces to 
attract energy-re lated 
bus inesses and i nvestments to 
the area . It had the largest 
taxab le va lue  for decades . 
Gallati n County i s  known for 
its stunn i ng natu ra l  beauty, h i gh  
tech , and  scen ic  attractions .  

Taxa b l e  Va l u e G rowth fo r Se l ected Cou nt i es 
Betwee n FY 20 16 (TY 2015 )  a n d FY 2024 (TY 2023 )  

Taxa b le Va l ue  G rowth fo r Se lected Monta na Cou nt ies 
$800,000,000 1 23, 000 people

Ga l lati n 

$700,000,000 

$600,000,000 
1 08, 000 people 

Flathead 
$500,000,000 Y�IIQwslone 1 08, UUU people 

$400,000,000 Missoula 

M d ison 90lO peop e 1 
$300,000,000 

85, 000 people
Cascade 
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FY 2016 FY 2017 FY 2018 FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024 



Class 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 

1 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.00% 100.,00% 100.00% 100.00% 100.00% 100.,00% 
2 3 .00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 . 00% 3 .00% 3 . 00% 3 .00% 3 . 00% 3 .,00% 
3 3 .40% 3 . 30% 3 . 22% 3 .14% 3 . 07% 3 . 01% 2. 9 3% 2.82% 2.72% 2. 63% 2.54% 2.47% 2. 16% 2.16% 2.16% 2.16% 2.16% 2.16% 2. 16% 2.16% 2. 16% 

1
4 Res 2. 35% 2.26% 2. 19% 2.12% 2.05% 1. 9 9% 1.85% 1.71% 1.58% 1.47% 1. 38% 1. 31% 1. 35% 1. 35% 1. 35% 1. 35% 1. 35% 1.35% 1. 35% 1. 35% 1. 35% 

2
4 Com 2. 96% 2.86% 2.78% 2.69% 2.62% 2.56% 2.51% 2. 37% 2.24% 2. 13% 2.02% 1. 94% 1.89% 1.89% 1.89% 1.89% 1.89% 1.89% 1.89% 1.89% 1.89% 
5 3 .00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 . 00% 3 .00% 3 . 00% 3 .00% 3 . 00% 3 . 00% 
6 

7 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 

g 3  3 .00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 . 00% 3 .00% 3 . 00% 3 .00% 3 . 00% 3 . 00% 
9 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 12.00% 
10 Fore st 0. 35% 0. 35% 0. 35% 0. 35% 0. 35% 0. 35% 0. 34% 0. 3 3% 0. 32% 0. 31% 0. 3 0% 0.29% 0. 37"/4 0. 37"/4 0. 37% 0. 37"/4 0. 37"/4 0. 3 7"/4 0. 34% 0. 3 1% 0. 29% 
11 

12 3 .88% 3 .81% 3 . 74% 3 .55% 3 .52% 3 .44% 3 .45% 3 .40% 3 .45% 3 .45% 3 . 3 9% 3 .28% 2. 37"/4 3 .04% 3 .07"/4 3 . 12% 3 .20% 3 . 20% 3 . 12% 3 . 06% 3 . 06% 
13 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6.00% 6. 00% 6.00% 6.00% 
14 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 .00% 3 .00% 3 . 00% 3 .00% 3 . 00% 3 . 00% 
15 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 . 00% 3 .00% 3 . 00% 3 .,00% 3 . 00% 3 . 00% 3 . 00% 3 .,00% 
16 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 2.25% 
17 0. 90% 0. 90% 0. 90% 0.90% 0. 90% 0.90% 0. 90% 

4
18 3 . 00% 3 . 00% 

Two Yea r Appra i s a l fo r Resedenti a l from 2015 to cuure nt. 
1 Rate i nc ludes  homestead exemption fo r tax yea rs 1999, th rough 2014 
2 Rate i nc ludes  comstead exemption fo r tax yea rs 1999  through 2014 
3 Va l ue le s s  than $20,000 exempt 2005 th rough 2013, $100,000 exempti on  fo r a l l  p roperty 2014 to 2021, $300,000 exemption  2022 to 2023 ; $1M exemption  goes  i nto e ffect fo r 2024; 2% fo r fi rst $2 mi l l i o n  i n 2012 and 2013, 

1.5% fo r fi rst $6 m i l l i on 2014 to present 
4 Rate i s 1.5% fo r fi rst 15 yea rs afte r con struction o r add itiona l i nvestment o f $25M 

2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 

4 Res Exemption 31% 3 1.40% 32% 32.60% 33 . 20% 34% 36.80% 39 .50% 41. 80% 44% 45 .50% 47% 

4 Com Exe m ption 13% 13 .80% 13 . 80% 14. 20% 14. 60% 15% 14. 20% 15 . 90% 17.50% 19% 20. 30% 21.50% 

Th e res i d e nt i a l  rate was 2 .47% i n  2014  a n d  47% of va l u e  w a s  exem pt fo r a l l  res i d ent ia l p ro perti es .  The 
In  201 5, the overall residential rate was

l ast 6-yea r cyc l e  was fu l ly phased  in  fo r 2014 . T h e  b i l l  i m p l em e nt i ng the 2-yea r  cyc le in  2015  adj uste d 
lowered to 1 .35% from 2.47%, and the t h e  rates to acco u nt fo r t h e  rem ova l of t h e  h omeste ad exem pt io n a n d  for taxa b le va l u e  n e u t ra l i ty 
47% homestead exemption removed. betwe en c l asses , ( ge n e ra l ly refe rre d  to as  m it igat io n ) .  Th e rates were 2 .93% i n  2009, 2 .82% i n  20 10, 
All classes were slated to go to a 2 yr 2 .72% i n  2 0 1 1,  2 . 63% i n  20 1 2, 2 .54% in  2 0 1 3, a n d  2.47% afte r 2 0 1 3 .  Th e h o m estea d exe m pt ion a l so 

or shorter appraisal, The tax mitigation phased  up each ye a r .  Ag h as bee n on the 2-yea r cyc le  s i nce 2015 . Fo rest w i l l  be  on t h e  2-yea r cyc l e  
shift has not occurred since. begi n n i ng i n  TY2 5 .  T h e  a g  rate u sed to b e  t h e  sa m e  a s  t h e  res i d ent ia l rate,  but t h e  2 0 15 leg is lat i o n 

cha nged t h e  ag rate to a sta n d-a l one rate of 2 . 1 6%, where it re m a i n s  tod ay.  



P ro�e rtv Tax Ass i s ta n ee 

Property Tax Assistance Program 

• Reduces taxable  value on 
$2 00 ,0 0 0  of  market value 
($ 3 5 0 , 0 00  in 2 0 24) to 2 0%, 
5 0%, or 70% of value, based on 
income 

• Maximum 2 0 2 3  income :  
$ 24,60 7  single/$32 ,8 1 0  
married or  head of household 

• Ownership and occupancy for 7 
months of  the year 

D isabled Veteran Program 

• Reduces taxab le value of  1 0 0% 
disabled veteran or  surviving 
spouse  to 0 °/o, 2 0%, 3 0%, or  
50% of  value, based on income 

• Maximum 2 02 3  income of  
$5 6, 89 2 s ingle/$65,645  
married or head o f  
household/$49, 5 99  surviving 
spouse  

• Ownership and occupancy for 7 
months of  the year 



P rope rty Tax Ass i s ta nce 

I ntangible Land Value Exemption 

• For up to 5 acres of  land valued 
d isproportionately h igher than the 
primary res idence located on the 
land 

• Land value above 1 50 °/o of the 
primary res idence value is  exempt 
(subj ect to the statewide average 
value of land) 

• Requires ownership by appl icant 
or family for 3 0  years 

E lderly Homeowner & Renter Credit 

• Refundable income tax credit of  up 
to $ 1 , 1 50 for homeowners and 
renters age 6 2+  

• Credit for property taxes or 1 5% of  
rent paid, based on income 

• Maximum income of  $45 ,0 00  

• Must res ide in Montana for 9 
months of  the year 



�� 

Get socia l with us !  

0 @ MTRevenue  

0 @ MTRevenue  

(@ M o nta na Revenue  

Monta na Depa rtment of Revenue  0 

Monta na Depa rtment of Revenue  Q 
M O N TA N A  
D E P A R T M E N T  O F  

R E V E N U E  
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